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developmen vision

Llocation lures develope

By Karen Fafon-Evans
SPECIAL TO THE STAR
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The externor of Devonshire Flace, as it looked in August before
renovations.
-Photo Supplied

Az O motgage broker and lond developer Kol Straky undsistands the thres
rocst itnpot ant qualities in o propety: Location, [ocation, location

S0 owhen Straky and hie wife, Jillion, head the membeship board of the
Winds or-Besex County Real Estate Boord wanted to sl its building, the couple
ks they hod found an idedl location,

Set adwantageolsl of the back of Devonshire Mall, the building shares in
the drowe of Windsors largsst shopping center "Thele & no other location in
Essew Courty that matches the egoosuns Straky said,

Dewiorshire Mall cftracts ning million retdil buyes sach yearn  Minsthousand
COs pcss 0 front of the maill daily Ancither 75,000 cars frovsel post onthe EC
R Bxporesswny,

After avear of negoticticns with the memiaship booard oF the Winds or-Essax
County Redl Btate Boord, the Strakys took possession of the building bost Juhg
They howe diiedcy begun copit alzing on such high wisitility, gving the building
the name of "Deviorshire Place” and impressive enhancemsnts,

Phese one of the Strakys plan cost $800, 000 in negotictions, over and
dbove the puchose price,. The structunrss rathar indust icl-looking et aniorn wos

Farl Straky stands in front of his development, citractiviely recrected with westibulss, archmwons, swindows and o cladding of
Devonshire Place which is under renowvation. stucoo, Extersivie inmmprovernents wele made to the site, o8 well,
' _Ed Goodfellow Special to the Star The intencr woe guited and reconstructed into office spaces to suit

Dewvorshing Placet tenonts, ol of which are linked to redl estate and finance

FR Jordan and Associotes B oa esidential and commerndial redl estoate
and finance FER Jordon and Associates B o residential and commerncial redl estate appraisal company, The redal estate board
continues to oparate of s old address, in o qredly improwving setting,

"Zomplaely new building”

Straky hees dlso madse Devorshire Place his cofporndte home Motgoge nteligencs Inc., a motgage brokering firmn that Straky co-
foundad, occupies A large section of the building "is A completely new building' Stroky schs,

All of the tenants were moved in by December 1. Mow Straky B tackling the second phoee of Devonshire Placs dewel oprnent,
The long, narcw ot con dccommoddte o freestanding pad building randing from 4000 1o 500 square fedt,  Straky ermisions d
single e tenant, ether dretail o restaurant,. Once the tenant & secured, hewill build to suf,

The present stote of the economy hok not dampenad Strakys enthsicemifor hie lohest wanturs,

"As g Winckorte, | Know Winckor B d bootning economy he says, "Mibiete more diverfied than welvie everl besh in the past, '
wialy confident we will bounos quickly inthe second quater and gt out of this mini 1ecession”

f the econommy follows Straky's predictions, it will be on d stable footing o the same time that the deweloper plars on opening his
phce e two building



